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&&* YEKHQ . XZDW2 P¥ &DRJ $ FADEDXAWH (P ILBERY f UEHV8 QARV  6HMDSRURHQR

RV IQAODRY WEBIP R HRU GH FRQVWER FRPR I IGHIRY HP SIHIDERY GRP «V/IFRV H
P RRUMEBY 2 EVHYRX \H TXH D P UDSR SOD H/ WD H/ « WP SREUDH GAD XP SHIRR GH
WP SR UHDWYEP HOM PXUR _$V U-P HADY HOMDEDY SRU HWMY HP LIUDDMY SOUD MDY I0P @/ QR
CSHIDV/RVIME DHASIUEP MUD P DAMIP E«P DIP HQBR AUV IP HOR HIRQTP IER QRVHV IRV
GHRWH @«Q@D B-P RPRM@TERH XP QP AR 1 RQYHP IFR D/UP H/ WINMAP D/
ICP @V P LJWQMY D JO.DQA) SIRMESR \RADOFRQAD GV PISLHIR W RV SDUD DV IEH HORR

DeP GHIRWGHHIJRAWRVEHH ARV

2 1P SRR P OAR GDP UWER SDDRVSDV R * && SRAHV HICHG HOM VY RV HRQRP IDGAID

H @ARPO®D<QED M TXH RVIP LIQM/ RV SDV VIR * RIR HMIP QGKHLR SODFAD/ 0$ P DRUD
RVHP IUIIM/@«Q@EDSODR * RIR Y-P GHAUD/XUIVHP YH GHXUEDDY

BHIXQER HWP DAYD GR Y&R 0 XQADDHP D «Q@D UHHEH R P DRUYRGP H GH UP HY WIR
H WUIRU FHFDGH86 B H/ R TXHFRQMEXX FRP (BWR POEPHOM (R 3.%IQAOR
$\WOB HQM D «QaD UFHEH XP WLER GR VREDGH UHP HWDY GRV SOV IGR * RIR ' XUIQM D AMH
HRQIP [ED JBEDOHP RVSDV R * RIR UBLH @RIP TXOH__ (R IG[ R \REDGH
UP HXDY SOWD D «QaD (P R GIEMWFRP HADDE Q3D DP HQRX SOD TXOH,
BE H 1R HJEQR GAUIQM D AMH D/ UPH/ WINHIP XP SCSHOIP SRWEQM SOLD P RHIY
HADQHLD/ DRP GH MA@V TXHXWHYGR EDDGER GH SDITP HQRVAD«QAD



https://www.indiatimes.com/explainers/news/indians-migrants-in-gulf-countries-551901.html
https://medium.com/@indiamigration/indians-in-the-gulf-the-other-side-of-the-story-2870995eb748
https://www.un.org/development/desa/pd/content/international-migrant-stock
https://www.imf.org/external/pubs/ft/fandd/2009/12/ratha.htm
https://data.worldbank.org/indicator/BX.TRF.PWKR.CD.DT?locations=IN
https://www.theglobaleconomy.com/India/remittances_percent_GDP/#:~:text=Remittances%20as%20percent%20of%20GDP&text=For%20that%20indicator%2C%20we%20provide,from%202021%20is%202.81%20percent.
https://en.wikipedia.org/wiki/Remittances_to_India
https://www.srcc.edu/system/files/TRENDS-PATTERN.pdf
https://www.macrotrends.net/countries/IND/india/trade-balance-deficit
https://pixabay.com/photos/migration-integration-migrants-3129340/

$ OYHIHWEGOOHUM MR UMD TXHISR IPDEPHOM  GRVREOGH UP HY WD R URHEQDY
SRUTXDAR HWEERY 0 CKDLDKWD . HID 7CP 101 06X H' HEBL

@VU-P HAD/IQADDY WR GUHARTEVSOD. HOD W RTXOH Y H/P VAR TXHDSDAHDCH
UHP HWDY UHFHEIGDY SHR UMMM @D <D (R 3.%\REDHP " HORGR FRP ' ORV
16 3 DUHIDSHHSMICH. HODIRL5V HP $ SUVGO/GFIDY HP DUHID

SHIHEW GH . HBD HD GH 5V 1R PH R SHRR R SIRGMWR IQOMIR
OXNRSHIAEW 1' 3 DQYHIITHRPOHILY MR IRLGH5V D5V

$V UP HXD/ GMP SHKIP XP STBHOP XOR \UJQUEDAR (R QYHOP IRR SRUH HP S® D QYHOGH
FRPXQAXH CH GRPIE@® H GH IP ™ W RMP  XP D |P SRUACHD UQUEDAD Q@ ICP @V P DV
FOLHQMY D \RAHEIEH IQADDH GAVHP SHIXDXP  SCSHCRXADDD H3ER (D SRAH DH WHP DHP
FHYBVAUDY 1 R DR DGASRDIQEADDGR * RIR DP DRUIDGRVP LIQM/V B QR TXORIEDERVRX
\FP TXBRIEDERY ( BV QR WP HARBD RX HP SUHIRV DIMCDAYRY @D «QAD ( BV K P DIDY OERY
GH GIHHIM/ P DGHWD/ YIYP HP HWHP D SRELH D P HP SUHIR UHIXOU P RUIIAD HFAIBR RX
SRXSID $VRSRUMQAEH GHWIEDBR GV PISHKIP XP SCBHIP XUWR VIQUEDAR HP V B/ MAY
TXOXRKIHP $RFRQHIXUP HP SIHIRVQR H WLIRU V BYMA/WQE-P DP HEBRUWJSRUP HR GH
P RUDAD \DGHP HOR HEFER CRVIIBRY SRXSDQED SRGHJGHARP SLD SDICP HQR GHGYIAVHF

$VUPHXD/WP XP [P STRR GAUIERXIR (D P HRRUD GRV SDBJ HV GH YIAD TXOOR XV @/ QR
DSHIDY SOL.D JDBQA)D\HIXUDQED DI HQEUQEYICP @V P D/VEP E«P - SODP HBRUDUDY KIE@TEHVH
D SIRGAMAIEH GRV GMICDAURY 2 EVHYRX V HDXH R P STRR @V UP HY WIBRGH V HIED/ NGM

ARQUCHEYHID QYHIEH IDP MHAHRRP XQAAH QHPIRR P DVDQYHIHIR(DIRX @QHR@DO QYO
PRR \HXIP SIAR « PHRVFOR

6DAK . XP DU« XP EROMB GH SHVXADARP GRARUIIR HP HRQRP D
DMOPHOM D * XX 1DJN ' HY 8QHIW HP 3XQE Q@D
$\WOP HOM WIEDBD FRP  HXXERY WIQQFRQY H @D GV BD

UHDARDERV ¢ P IBER IQMUIARTOH P YR GHRAD @ «@ED SODRY
HUBERVAR &&* 9RF SRAHFROBE @ HP \NDZD  # JPDTRP

$ ' W $QUEDO HWD « 3URHXRID $WRADD H * XD GH 3HV XV
' ILHRWD @ (WRD GH &IGAD/6RADV @* XX 1 DIN' HY 8 QYHIW
HP 3XQUE «QED 9RF- SRGHFRQBE OHP _DUIRHRY JP DORP



https://www.thehindubusinessline.com/money-and-banking/share-of-inward-remittances-from-gcc-region-declined-to-30-in-2020-21/article65650279.ece
https://tradingeconomics.com/india/remittance-inflows-to-gdp-percent-wb-data.html
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC7571534/
mailto:sksarwa1010@gmail.com
mailto:anjalieco@gmail.com

$ QEVSRWDGHYDQIOGMWK FIP SH HVG MARQKHAG RGR HJUHQEP HOR
GH GAVDWHY FDADGRV SHD P XG QEDFIP £WED

' U) 0 ®I5CER

VEQIOHK IRLR WP R SOVP OV OHEER SHR FPDHOAH SOV GH DFRUER FRP R «QaFH
* @EODCGH 5MR &@ AWR HP 3HXRDY GH GIHHOMY SDUMY JHRIWEIEDY GH vaQI0a K
IUHDXHMP HOM HHRQAIP  IQXQE®™ HY V Y HFBGHY V@M ARQAP IQBER SRU DY/ @R

HRWR GHURV GAQ P HQRVCHWIDHWIUP RRY' HIFRUER FRP D) HH IR QMTARDODY
6RAHIGY D & 9HPHBD H QR &UV DM 9HPHBR )5& HP PI® H/ GH
EDQIOCHKIDRY TXH Y- QRV GVAMRY CR QRUGHVIW RHIIP DV SIRUHY HIFKHQMY GD KLV D CH
VEQIOHK ' HDXH/ FAORY SHD P XA FPAND GV G0GDIP AV WA KXP DQEUD/

IFOIQR GAVGAPHOR IOM(R H HWUR H YXQHIBEG@IGV RV PHRV GH V RAIMGHD

+ WRUELP HQM FDEVAR VP BEHQAVVMR XP_GRVIDRUH/SOLDDP LIBER QM DHH WD

$ GASRD GH YBQIOCHK FRP SUHHIEHIEH SHXRDY GH ALHHOMY GV IR GH 9aQI0EHY K « XP D
@/P DRHVRP XQAXH/CGHGABRDR P XQR ([ VAR FRUHDD H/ VRSBV HMWHDGEV BDCH
YEQIOAHK H D/ SHRAXSDS HV GH 9YBQI0CHY KIRP D P XA FIP AND 7HVAR XQRY RUV GH
QAHHIMY JHED HY (D GASRWD CH 9EQI0EH RKIHHP TXH RV GHY YW/ FDADERY SHD P XA
FIP AWDH SRUBDR RV P HRV GH\XEVMAGHD DHAERVDMP FRP R IDRUAVGH [P SX© RP UUBR
SODR H WLRUGRRP HQEEDH QR GRP HOED HDADBR W} HJV ¥/SDH/AWUID@ED 1R
HOEDR TXOH QHIOP D SHVDAD AR KIMMUEDV BH DP LIWDER XGMP DD GH 9BQI0GH KAV
QABROHD' HIFRUER FRP IQMBRXARHV@GEY RIDHH GSBP DBVHMWHY/BERV DGEV BDCH
YEQIOHK « \RARSVERBJIEP HQM DHEED SHD PIMUD GH P @V GH[ DAV SOD WEV HP
VEQIDEHK GHMAR D ORV HPRARQY ' IIHHOM/ DV ROD HY @ GEV RWD DIWPDIP TXH R
HOYROIP HQR \RADDED GASRIDFRP DV UHHY FRP XQUBLIDY GV HP YEQI0GH KEP E<P RVDHD
TXOQER \HXVSRYRVQDNRVHP 980G K/ RHP [P HIED/HRQIP DV GH\B/EH GHV RALAGADH
GH\HIXUIDED GMAR ¢V YXQH TE@GVIQEK] (GD/SHDP XAEDRP AND $ GEV BDGHYBQIOG K
IP SXOIRQID SRU\XD REWDER \RADCH KXP DQVBUD [SRID SVERBJIEP HM H ILQDEFHLP HOM D/
ICP @VH SDHV/GH[ DRVSDDWEVHP YOG KoM HCBUVRV G DY

2 V6\GHAHP / ROBHY YEQIOCHK EMQER P REQDIP \XD/ U HXD/\RADYHHRJIP [FDVSODD
DMAL D/ SHWRDY DI/ SHDV HIFKHOMY GRV GV IRV (R QRUGHV R\GH 9BQIOGY KR H HP SR
POV UHFHQM GH GASRD GWP SHIOER XP SCHHOWJQUEDAR @D EREIHP GH GV DWW
UHDARQDGRY ¢ P XAQ® R AND 2 VIQM BRI D GEV BD GH YBQI0GHY KR 5HQR 8 QAR H
QRV(WHRVS QARVAD$ P «UEDFRQILP DIP TXHP REQDIP IXQERVIOQAMSERY IRWP DB HOMH
IQRWP 0P HOM HRVWIQIHALIP  DADYV GH FOIVRIEOVH QR RIADY SODDAXV BXP DVEUID
SOL.D CBROJIQAYGRY DHBERY SHDV HFKHM/ H 1P @V GH] DAV SODWEV HP 9BQI0GHY KSDD
UHWEEHBAHU\XDY/ MADVH P HRVGH\KEMMAHD 8 P H HP SB GHP REMDBR GHIXQERV« D3DAHID
R $ R &RP MOIDR %WMQER HDY%$& XPD2 1* GHYEQIOGY KSODIOHY e SoD

DUHFXSHEBR SUVIQQERR
I I



https://germanwatch.org/sites/default/files/Global%20Climate%20Risk%20Index%202021_2.pdf
https://www.ifrc.org/emergency/bangladesh-floods#:~:text=Torrential%20rain%20and%20incessant%20downpours,monsoon%20flooding%20in%20northern%20districts.
https://www.tandfonline.com/doi/pdf/10.1080/002919500423735
https://www.thedailystar.net/opinion/in-focus/news/probashi-histories-the-bangladesh-diaspora-3174751
https://www.newagebd.net/article/173687/raise-funds-for-flood-affected-people-in-bangladesh-rushanara
https://www.gov.uk/government/news/uk-announces-additional-support-for-flood-affected-communities-in-bangladesh#:~:text=World%20news%20story-,UK%20announces%20additional%20support%20for%20flood%20affected%20communities%20in%20Bangladesh,affected%20households%20in%20Sunamganj%2C%20Sylhet.

$ SR WRRD @ GASRWD GH 9EQI0G KPP \HXV SDVH/ DOME HY DN 980G KD WU
CRHXR ¢ DMCED KXP DQUBUD GH SDUFHURY GH GHY EYROIP HOR FRP R D8 @R ( XURSHD R (\AMYUR
GH' HHROIP HOR D&RP XQAIH (VIRYHLD )&' 2 HDYBIFR $VEWR GH' HHOROIP HOR
' $' % SOD D UFXSHESR GH YWP D/ GH IQQES HY H UV INEIER GH IQUDHY WMDY GFY HP
£UHD/ DADJICDY SRUIQKQEDD HY $ S| IP D JHBBR GD GEV BUD GH YBQI0G KEP E«P HY/ANDYD
FRP \HX FCBMIDRADCH HRQP IFR SODHIUHQEURY GHY IRV ADADERY SHD P XA FIP AWDHP
VEQIDEHK 2 SOBHD® S| [P D JHEBESR « AXADD FRQ/GHDIER TXH HBY H/R JUDGOD HOM
FRPSIRPHARV HP DMA %QJOAHK GMAR [R VK FRPSIRPIY V RXPDQMUR H D3V K
GHAHIEHQM CBHOUGH QR WP ODBR GLHD $ FRP XQAIH @ GEV BID M@V ¥/ SOFHLRY
RUDQI DR HP 9BQIOGHK GH QLHHQMY SDVHY DQIW HY D RUDQL DU IXQARY GH SHIXHD D
JUBQGH HADD SOLD DAL DY FRP XQAIGHY GALY D UARP DU D HARR @ ANV HP HY RDVH
POADD/ :HARD PXX®DD  $V RUDJDD H/ FRP XQUWUID/ D GEV BRD WP EP IMAP R
JRYH.CR GHYBQIOGEHK FRP [BRR FRP SBP HQAUSODSIRIGHADUDY VAGADP «GFDH/ \GROCSRU
PHR GH OFLP STP HQRV P «QFRV HGHADB HQM SOLD RUDGEDY H P XGHHY HP IG0GH U-BLRGAND
FRP QHHXAXH GH DAMAGHD P «GFD PDMID (P SV ERV BIMQFRVYBQIOGY KH V B/
DXRADS HVIQRUP DLIP TXH HXMR RUDQ DOER IXQERY FRQUEXWRY SOLD RV DIUEXGRUHY IQADHP
D SIRGX@R H SOD RV HP SIHEURY GAY IHQADHP RV GHIUARY ( GV\EP E«P DSRDIP SHY/ \DR
HP DR WWR IGFOIQR ICRRV PXBHH FRP  YXQHIE@DE H SHY \DRFRP GHIA=GHD V V R
P HBRURX D SIRMaR \RADD@Y SHWRD/ P IV YXQHEHY H FRQMEXX SOD D DIHI®D * Rv% CH
UHWEXUDUH | RYBIBAHUD VHIXUDGED \RADODY/ UHIL: HY DHEIEDY SHDVHFHMY

0 HP EIRVA GASRID CHYEQIOEHK IQRYIGDD HOMH FRP R ARP XQADGH SRUP HR GHDV \ARD H/
IRPOV H IQRIP IV CERIP YBQIOGHK GADQM GV DWW 30.0BIDP HQM D GEV BID RYHP CH
YEQIOEHK FRP HaRX D\H P REIM DUH \H FRGFABUARP UHEHV JBEDYH UHH\RADVHP 9a0a K
SOLD HP HJWUFRP R IHQMY GH P XA0D $ $OR &M@ AWD D' I0\SRD CH YBQIOG K% &$. «
XP H HP SR GHVEOQADMD @HIED SRURYHY $ % &$ FRPRRIPUP GDGASRIDMYHIOIMD
D GAHIROHJIRYHDY GHHQRUAV TXH DXDYR JBEDCH GFDP HOM HP 9BQI0GH KSOLD HQUHQRURY
GHOIRY SUHMRY H P SUAYMRY 1G5 IGRV SHDV P XAQEY FIP AWND/ QR S @M H QR IXMR $
SUP HLD H D/ SY[ IP D/ JHES H/ @ GEV BID GH Y803 KIMEP \HXV ICP @MY D UHFXSHDUH
SIHHYDU D/ SLRMS HY \RADV SOD P IQP [} DU RV HFWRY V ROV H HRQIP IFRV R JRH(R GH
VEQIOHK

1 HP \RRVRVP HP BRV @D GAGRD GH YBQI0CH KaH GIHHOMY SDV WIDQIWE H/ SRGP  CBROJ
YEQIOEHK GADQM DAY SRUYELD/UL - HYFRKHAGDVH G RKHAGY $ IDWGH IQRWP 06 HY
DAWQAFDY RX FRQOEQM « XP IDRU AR TXH [P SHH D GEV BUD GH \HJ P RIYDED D DA
VEQIOEHK H D/ SHWRD/ TXH UG HP 9BQIOGH KGXUDQM FODP IGDEHY 2 YWD SURRPXSIER «
TXH QR KE P HDQ\P RV GH CBHDEBR SYETD RX FRP XQFDER CH 98I0/ KIGFAIGER R JRYHCR
GH YBQOEHK 2 XAD/ SURPXSDS HY IFOHP D DAMQMAGIEH H UV BQUE@DH GRV FOQY
IBGAHLRY SOLD U-P HXD H FRQICE@DEH GRV GHV IQDAURY GV O WIQIHHFAD GH IXQERV 1 HP
\RGRVRVP HP EIRVAD GESRIDWP FRQBRVV ROVV [BERVARP V K/FRP SDMRBVHP 9aJ0G K


https://www.gov.uk/government/news/uk-announces-additional-support-for-flood-affected-communities-in-bangladesh
https://bdnews24.com/bangladesh/50oig4ho6d
https://www.linkedin.com/company/bdca/?originalSubdomain=uk
https://www.linkedin.com/company/bdca/?originalSubdomain=uk

(P PX\MRVFDRV DDXVAAD GH IHRAKHAP HQR D FRQUEXIGR D GEV RDSRUSIIM R JRHR
H G \RAHIGEH AYIOGH YBQIOGHWK ViP E«P UHSUHY @R XP  IDRUGHY RIDNDDOM $SHY DGH V BY
[P HQIDV FRQUIEXI© HV SDD UHP HADU DV \WYBS HY FDBUUEDY GH Y806 KHBV SHP QAP
GHHQRH DYIQPRV $ FRQMEXGR @D SUPHLD JHBER @ GEV BID (H %03 KFRPR
GHHRRWD SOD @URRP RVHHWRY FP AWRV HP %8103 KIQD QR IRLUHRQHAD $J-HD/
JRYHIP HQRY SURAXSDEY QD SUHAY B IHFRQKHAHUDV FRQAUIEX© HVH R SRMABDE S| IP D
JHEER DGAGRDGHYEQIOEHK

5 HFARQKHRHUDVFRQUEXS H/ADGASRIDFRP R GHHIRWDYGR FIP DSHBRVV WRUH/SYETR HSUYDER
HP 9BQIOGEHK DP HQRE \HX QQP WP R I'VER H HP RARQIICSD.DWIEDBOURRP P VAG-ADSOD
HIUHQEU RV GADIRY 1Q3{ IGRV SHDV P XAV P AWDY IFOIQR GV WY 2 JRYHCR CH
YEQIOEHK DQED SUIHAD UHMMOUP DV GH AQTXH HDAJIDY H SOIRY IHDARDERY ¢V DI BB HY
FIP AWD/ H CEUAHQEL SRWYHY DEBVED HY GH SRIWDY H QRYRV GRAXP HQRY GH SRWAD/ SOD
FRQXAKU D SRQM HAH D GASRD GH %0 KH RV SDIRV SIRIUP D/ H 09 Y ARV (R
JRYH.CR SDLDFRP EDMUDV DGHMGGE FDADEY SHDV P XA FIP AWD/ $ SDWASTER DAD @D
GASRWD CH YB0HK @ CHHD JBEDDCH %03 K« FXADDSOD IRYEBAHJ D GSBP [AD
FIP AWD CH YBQJIOGHK HP SDBIRWP DV IQMUTARQY 2 FRQKHAP HQR D/ KTB@IDEH H D/ UHEHY
@D GASRWD CH YBQIOGHK MR LIXOP HOM HY \GROY SOLD CSROJD SUHSDBER GFCH CRRIOGH
YEQIOAHK SODEIUFRP D/ YXQHIEGGEHVIQE [V SHDVP XAQE/ FIP AW/

SRWWID GRDXARU

' U)O6 50 « RWIDDHOM (R GVIAR FRWMLR 3DMONKOD GH
YEQIOHK H DXOB HQM WIEDBD FRP R VIEHALHRU GH SHY XV R
&HOAR GH3HVDADGEH' HHOROP HOR+XPOR +' 5& @OV K
6XD H SHIGHD GH SHXAD H IQMHXHY/ VE HP PLBR GEV BD
IOMUBR GH JHHR PXAQD FPAND GSBPIAD H GHHY D
PX@APHQIRID DXOH G SROMD/ H JBEIRR R
GMRROPHOR 9RF SRCH HFRQM ® QR ) [AHERRN _7Z MWW H
JIONHSQ



http://doe.portal.gov.bd/sites/default/files/files/doe.portal.gov.bd/npfblock/2022-11-02-08-08-ade27c3a48eeeedbf1394e5fa527edd2.pdf
https://www.facebook.com/fazle.rabby.1612
https://twitter.com/Fazle_Rabby11?t=qs3sA4rkRdSVw5tUNpOw2w&s=03
https://www.linkedin.com/in/md-fazle-rabby-0523aa59/

3HBISDLEDHP NIBFRVELDQFRV DAEEVSRWDILISICD D KD CH IHOMG D
SDUEP ID

5RPICD(@MDO $EXDQ (®WDO0 CH* $VRV H. DAMQD5 * XDQR

$V) BV IRIP XP_GRV SUCASIIV SOV GH RWHP P LIUIOM GH U RKXP DRV HP V/ BEH
' 5+6 SOUD SOWHY RAGH)MY GH DB IHIED H IRRV G BR WRX® SDV &R IRP DR D/ W XPD
\UJQUEDAYD GEVGRD IITEQD $ GAGRD IICEQD GH 5+6 G PISHIRX XP SC8HDV RV MADDD
SUMMEER GH XAV HEHDP QMUY BVINR &2 9, GHPXURVSDV VIGHGVIR (VAN
DWAJR DD FUMACP HQM R SCSHOEY GEV RUDY IICEIQY QR V WRU G \B/EH H FRP R DV GEV RUDY
ICAOEP DFRRSHIEBR DSIRWMER \RADTH R FRP SIMBTP HOR GH FRKHAP HOR DEUD @DV T
(® IRUHH UHFRP HIE0 HY GH SRWDY SOLD R HORGIP HOR (D GEV BUD DIALAGHD GH V BEH H

GHHRRIIP HIR \KWMOBYHIGRY SDVAVGHRWHP HGVIQR

(P POR DV) lCEQDV UHHDIP \VOQRYDP DD ;' [PRVIR PXJAR R RYR PHERY D WQEMD
GH KRP HIJHU RV WIEDBDER M IICBIGRY WV WIHLRY 2): V(W P DD IRLDXFADD HP XP
DY/AR GR5HR 8 QAR FRP 0 D 5IEKHORHY QD 30MRQY D HIHIP HLD IITEQD TYXH OGP IQVWRK D
SUP HLD YD FRQAD D &2 9, BROD R PXQR (O YHR \RE HAXWIR M TXH
DEOHQMP HQM SURP RYH DY) ICBQDVARP R XP : H SRUBERUGHP YR GHRELD  [8HV DGHHIUHQAUD
HADXH GHP YR GHREIDHP \HX SWISUR VAR DGHV BEH * GEDP HQM XP HP FOEDRWR RX
PI®: H/ GH HIHP HIRV @DFAHIP RXV HRPDIP R HWIRU (P XPDUBRYIHP GH D
JIBR 1 XUA/SQMS )18 DIWPRXTXH  RXTOARFP AOD  HIHP HIRVUHIY RV @/
) GBQDVHARBHIP WIEDBDUQR H \WMIRU

2 V5+6 IEQRV IGFAIQER 5+ 6 AGRVH IRWP DRV @) IR/ H DXHBV FRP GV IRIG-GAD CH
P ILDQMY ICBGRY WP HWEER (D @XD CH IUOM @D SIQGPIDGH &2 9, HP PXWRV @RV
SUCASDY SOV GH GMICR (P (P XQR 7D VRURX HR SUP HLR HIHP HLR IIG8CR D
RAXSIUXP AJR GH ALHRUD CGH HQHPDHP (R 6HYCR 1 [ARIDCH 60/H 1+6 QR 5HR
8 QER &KDMR / HRIDUR 5RP DR HIHP HLD GH XP D FDD GH UBRAR SDUEXOU HP 6XUH
QOMID UFHEHX DO HIBD @R P SKUR %MQER %0  SRUMVHX VHYGR GUIQM D SDQE-P IDCH
&2 9, ' XUQM D SOQEGPID RV 5+6 PLUQMW GPRQWDIP WJ FROUEXTR
\UJQUEDAYCP HQM SOD D RHY® GH PYR GHREWD H D TXOIEH QR DMXEP HOR QRV SDV W CH
GWIR ( QDXOQR MR SDVHW/GHRWIHP FRP R DY) G/ WKIP XP DIRWED GH WIEDRR GHV B

IQKIEHOM GYIQER DXP 5+6 HIREER FRP XP G/ HR IQIQWR GH SCAHQMVH JHDD HQM XP
\IMP DGH\D/EH \REUHDUHIDER

$ P LUUDBR GHWIEDBLERAY TXODEIERY FRP R 5+ 6 « DMEXTD : IXIDGHRUHELRY RVSDV YaH
RWHP 2 VSIRIWRIY GH\B/GH TXH P LUUP  IQM(IARDD HOM WR P XMWY YH HY P OV IRYHY/
POV TXBREDERY H P OV HRQRP [FP HOM DRV FRQUEXIQER DWVR. SOD UH3IU D B D CH
G-BHIG-AD FRP SBP HQEIER R HWRTXH GH FCSMIDKXP DR H DP HQBIER R SLRGAR QMR


https://blogs.worldbank.org/peoplemove/brain-gain-providing-healthcare-workers-opportunities-migrate-can-increase-education-and
http://www.cnnphilippines.com/news/2023/5/13/presidential-adviser-soriano-new-country-branding.html
https://www.spot.ph/newsfeatures/policy/104757/philippines-ad-ofw-nurse-we-give-the-world-our-best-a4832-20230510
https://www.bworldonline.com/the-nation/2022/12/19/494049/more-benefits-eased-requisites-continue-to-pull-nurses-abroad/
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BOXWR 3,% H D SIRGMAEIEH HRQIP IFD JHBORY SDV YIGH G VIR HY BADD HOM DIXHBY FRP
SRSXOS H/ P OV YHBDY <« [EHORXGDU LR OHDY FD P LJWER SHD IQXIIHHOM IRED GH WIHDBR HP
\B/H QRVSDVHWAEHRWHP

1 R HQEQR R CH R P LIWER GHHIRIP HIR « FRP SB[ R VBQR SODRV SOV CGHRWHP TXOQR
SODRV SDWH/ GH GAMCR 1 RVSDVH/ GHRWHP D P ISR FRQMEXL SOLD R DP HOR GR 3,%H
SODXP GHHIRIIP HQR \RADHHRQIP IFR P OVIP SR SRUP HR GHUP HY WD DP H/ ®IRP D
P LIUDQM/H GAVGRID/ FRQMEXHP SDLDRV SDVHYGHRWHP SRUP HR QR 1G] R GHUP HADY\RADV

RX DMBMHAHHAD GH ARCKHAP HOR KIH@DEY YORHY AHIEY H SURGAMIEEH

0 LUUDQMVHGEERID/FRQUEXHP SOIDR 1G] R GHFRKHAP HQR IGHD/H FCSMID/ ROCSRUP HR GH
HIDZP HQRY FYIERV TXH SURP RYHP D IHaX@R D SREHDH DV BEH HP V K/ SDV YAGH RWHP

3RUH H° SB D5HH@' IASRDGH(QHPHLDY) IGHICH/ ) .1 ' (D$XWAEMD D$WRASR ) IEMD
GH(QHPHUIVAR5HR8 QR )1 $8. . HD$SWRADRR GH( QHP HIV @Y) IBJV5HAR 8 QAR
FRQAMEXUIP  SDUD CBROUGAR CBHDVHIHP HURVIEIRV QR H WURU P D/MIP E<P - FRP XQGADEHVH
SIRIWR@Y GH \/EH @) [TV SRUP HR GH DUHDEER GH IXQERV_ DIMAIEHY GH FDSIAVRR

QM RUIDY] CHRBOAROER S HYIQMJRUIBQ] CHRAY H DAMAKHD\RABOHRJQP IFEDH MUGED

$V) ICEQD/WP [RUM/UHEH/GH SURIWRQY GHV BE8H GHHQRUAVH DFOG-P IFRVP LIUIOMY $_5HGH
) GBI GHBE0/EHSODO LMY 30 +1 « DSUCASIOHHER SDVSODDSIRP R&R HSIRMER @D
\D/EH GH P IUDQMYH IICEQRVQR H WLIRU ( QDAQR IV V R5HEH GHSHXWY R+ XP DQRVHP 60/cH
5+6 « UAGRQEHOSHD P SBP HQEBR GR3OR ' IWHRU GH 5HRXURY + XP DGRV SID D 63/H
5+6 HWP FRPR REVAR [SUP RU XP D IRED GH WIEDBR GH \B/GH DEHDOED
JBEDD HOM FRP SHMOM H \KMOEYHD (\KDVUHIH/ GHHP SHIKDIYR XP SCBHFUWR QDRUIDBR GH
HSIERV GH HP SRGHIP HOR HFRDERIIBR HMHDGEV RIDHR SOVGHRWHP SOIDDSIH/BBR CH
FXCDERVCH TXOIEEH DKOERVARP . RVXAIERY GHV BEH XQYHIOW

&RP R Wi« [P SHDAR DERBUXP DSRWD GHV BEH P LIWDMUDH SDRHID/ TXH

e 3WRPRYP DAUXORR CHRUHERVIRWEBFHIER D/UHHVGHV BEH TXHRIP H/ BIRVSOIDR
FRP SOWBTP HOR GH FROKHAP HOR @/ P HBRUHY SLAWADY HQAH DV GEV BUD/ IICSQDY H D/
) LBV

e (QROP DAASRDITEDCH5+6 HRWD/GEV BID/SODSH/ RIDJSRUP HBRUHVFRQES HY
GHWIEDBR DP HQR GH\DBURY BHH ARV [EBQJHIMY SDD IXAREURY H GV RGP HOR
UHIXOUGH FRP SHAGADYQRVSDVHVCHGHV IR

e )YRUWP XPDUHDER CGHWIEDBR HMHDGEV BDIICEDGH5+6 HR 5+ 6 GFOCSODIQGHIAN
R SOHIZP HOR GH SURIUP D/HDIRUP XOBR GH SROMD/R VMY DGHV BEHR SOV H
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e $SRHWP RV SIRIUPD/ GH HRUR GH WBRRY FRPR R %N 6AHONW3URIUP SDD
JOIBN RSRIMQAE GH AHAP HOR HHP SIHIR @30eDD2 ). VTXH SIHMAEP UHIULHY WD
HUHQMIUWDJIVHR SDV

(P Y@ DDEOH D) IBQD/SRGP PRAQDJV RGEV BIDCH5+6 FRP HIDQR FRP XP _RMLR
SO.D HYIDEP HOR GDGAERD MR IHIXHJFRQKHAHUD GAVGRID WD/ QHHY @GV \HXV REVMARY
BP FRPR \KD/ FOSCAAEH H IHDAREP HQR FRP RV SDVW GHRWHP HGVIR ' DPHY B
IRWP D DV) ICSQDV SUAMP  FRQMAKUFRQIDYED H XP  IHDARIP HOR P XWOY IFR FRP DGEV BID
SRUP HR GH UH3H FRQXOHY DYDY SIRYY B H SLRP RGR (GH V BHGRV IQMESR FRP JRHRY
DQIWL H/H SUYQRJIRYSDDH SDAIDERVH GHY IFIGHMY HOAHRXWRY

1 (X WXKR R P HBRUGH GRVP XQERVFRP R BIMIQRR IICSQD QY V&KDMR HP XP_Z HAQU\RELH
P LIUIDMY FRP R DRV WIRQHARTV $ GASRD IICBD5+6 FRP \MD SHBIPRHD HP NIBFRV
EBJFRY « DFRUED GH \HIXUDED GRV\IMMP D/ GH\B/EH R YHRX® SDD D ALRXOER RV RUHELRVH
R IXMUR G DXMAGHD « QHHXEUR CHIRYHMU R P HBRU GRV GRY P XQERY SOD AU H @UR
P HBRUGHXHVP XQERV
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SRPICD (BMD 0 $EXDD HWE DXOB HOM PXAY QIR V K P HVWXR HP
(WMERV $VEWRY FRIFHADOR \H QR 6XGVMS VANR (R &HAR

L o D 8 QYHMAH @V ) BV HP ' 1P DY 6XD/ H SHIEGHDY
: MOV H RAHYODY FRPR XPD \HIXQD JHEER WHRUID H

PLUWQM SHPIWIP TXH HD YMH D PUWBR GH XP D SHISHND
IOMD H HWLD 6HXV IQMHXHY GH SHY XV OGFOHP R 6XGVAV
$VAWR 0 LUWBR ' IASRD H 5HDD W/ ,QMIARTY (R 6XGVAV
$VAWNR

. DMD5 * XOQR « XP D SIRIWRIOEH G GROP HOR HY EADD 0D
HP SRSXOER H GMDROPHIR FRP IRR HP PUWBR JHHR
HOHBHAP HQR HP HR TP BHOM (D« IWHRD6-QRUGH 3IRARY QD
8 QHMAH @V ) I  &HMWR ,QMIIARTOCH )RP IR CH
$XRUAGVH/ THH/ Q) GBIV 83 &)$/ ) IBPY (OPEP «
HXMEOM CH SV IUIBTER R, QAR GH 3RSXOBR D8 QYHMAEH
@) I/ 833,

(BWOH* $WRV« $WRADD CH 3IRWR YQRUD 8 QYHIAEH @V
Y@ &HOAR QM IDARIIOGH ) RUP 0BR GH $ XRUAIEV H/ GHHW
@) B/ 83 &,)$/ )MV $\WOPHOM HD @HD IQADND/ CH
SIRIUP D/ H DAMAIEHY GH FCSRVMIBR V BH RV WP DY IQMDDRY @
$IHID  SODR' HHROP HIR 6XVANREY-OP UWDBR LIX0OIH
H FHR H QIuARY WQIRPIARIY (O FRPSBIRX VM
YEROHDER HP $ QARSRBIID @ 8 QYHIAH @V ) IS/ ' 0P DD
RQEH\HIRWP RX P DIQDPP OXCGH




" MAXOUORGH WMREQ] DR 3HAWSHAWYDY G R$ IR %4H0DV

PP\ +HX 1]DOD

2 QPR CGHGWRBQICER WP UHKKUICR HP GHEDMVARQMP SRBGHRY MR RFRUHHP YWV IVED
FUHAHQM SURHZED $1UR ( XURSHD H D FUY IIOM QY BP LTBRR D (XURSD $ SRSXOBR $IR
(XURSHD HWE HMWPDD HP VRUR GH PG HV GH KIEMIDMW (P @RV GH POV CH
__ &RQYRBMWVPRUIP D%QID R SDVQR TXOOHX IWH HIRAU $ 1R %-0D/ WR JHIDB HOM
SHXRDY GH GAAHIG-GHAD $1UFDD @ GEV BUD $IUEDD H DV SHY \DRTXH IRIP GYOEDY SOD D
%QIED TXOUER HIP FUDQEDY 0 MY \MR FUDGEDY/GH WDEDVP IV DY SIVUAHID/H P ¥VS$ IUEDEDY TXH
IRIP [EGY I3/ SRUFRBQ] DERHV%-0D/H SRUP IV REURVASHS/EED' HP RAEWDER &RQR
5 XDUEDH XA

(P R 30M0P HQR (XURSHX YRRX SOLD IERUEUR WAV R HY WMDYV RICR SHBYV $ILR
(XRSHYV &RPR HDER SHR 3RMWR DYREER IRLCSRODSRU YRRVD  FRP
CEMM3® HY < SRUIMR TXH Hik DUAIR RHHH XP DSHYSHRMD WDV BHRVS IR ( XURSHV (R
FROM \R @ GHFRBQIDBR D %D $W TXH SROR H/AR RV GV RBQLDERY HORIIGRY R
QAFUR GHARBJ] BR'

2 TXH« HQMR DGHFRBQ] DBR' &RBAIYER GHIRP DVRSBV « UVH GHVUIDR R FRBQDY R
30.D -00 -0DHD H -XUHD 2 WMKTP P HOD GHFARBQI DR WR{ H XP IIP [R GRP QR GH IP SR
IOXM{TR SHBY FREQ] DERHYH GAMM P RGR SURG{ IX HY IRV IQG-BHIGHQMY FRBFRX XP IP (R
X\R D KIHIDIXD UADCARP R XP DIG-RBJID SRWD CFHVHOH SRUV BYH 1H @V FUXP DQRYD
RGP PXQAID$ GHAARBQ] DR « GAXDP DHDIQMARTDED DP DAUXP DQRDHDHERP OR
QR UADD&RP R (RER SRUS$HKI®I 0 BHP EH FRQAP DV H SHIEGADY GH SO FRBQI DRV 2

TXH HXE IDHEOER HP JUDQCH SOUM (R QY RY RGHV RBQDD HOAHEQR VR D/ YRIHY $1R

( XURSHDV

+ £ WRQBMYDY QIQDY CH QRD @D %<«OIED GH \H UFRGAMURP \HX SOV @R FRBQDD$ YMB QR 5H-
@D %D ¢ SHS/EED' HP RAAWD R &RQIR HP IRLXP BRP HHP SB QR TXOOR 5HLIRL
[P SOP HQM FAMIER [R H SUAXDUMVAXV P OV VAEHRY DUHSHIEP HQRY HP XP DR GH R
3URIGOM QR &RQIR )HD 7\KVANHEL 6XD YWD IRLV BXED QR P HY IR DGR SHD GHROER (R
GHOMGR IDBACR (EHU3DD'$S IUFDQWR3DAEH/ XP XP ED R SUP HUR 3UP HLR 0 1QVWR @5 HSY/EED
' HPRAAWD R &RQIR 6HX FRUBR PRUR IRLQV \GRR HP FACR H XP CH V K/ GOMV IR
JXDEER FRP R WRI«X SRUXP  SRTIADDY-ID 8 P D SUBEDWYH R V KQRP H DERER HP V RKRQD
HP %)X HDVQR 3RUMGH 1 P XUSW[ IP R [R 0 DQRQIH FRKHACR FRP R R : EDUR DUEDR

$ILR%DD/ HPERD HP SHDHRV S/ WRHVR REMIER UHRQHAP HQR $OXQV H HP SBY
QREVHVIGFOHP 3IHIH. RP S HP R SUP HLR SIHHVR GHILR HBMR HP %X HDV :  RXAMU




9D UHEYHD XP EHIDFRP GHAHIG-GHD UDEY DXH HP \HVRURX R SUP HLR YHIHIGRU
QR HP ) OQEH HHP $WMD. DR XP DEHID EXUNXGHY DRLHBMDO HP ELR GR 3DIR

(XRSX OHPRDMP FRPRHP G-P RQXAD R UHDMUR _QMJ) HH B TXO02 SSRIMQWA
&HIAH8 QDUHERWAVG IR %4-0D/\RIUHP RVHHWRY GH AW R FRBQDH SuV FREBQBD

MR « GMAR ¢ D@ SHBl « XP SIREBP D DD PXWR [UHIXHIM (D \RAHTIYH BHID
SHHMP HOM [V QRY DRV GH WHIBR R &RP W 3DDP HOA D %OIED V RH R SO/ AR

FRBQODOXR SDV IDBRX R RHIRX D H° DDAy TXO0XHJ FRFAVR QP PHV R XPD
UHRP HII3ER SDID SHAGR GH GMRXGDYRX UHSDES HY

+£ IQGHIDHD HOM FMG-QAD TXH « QHFHV VIR IQHJ POV 1 RBYHD HOM KE D QHFHY @EH CH
HIUQEUDIPDHP QHIDAD @ f IUEDEP FRP R D IDWW GH UL/ GEER QRVSILR %HID/ 8P
SRQR \DHOM « DUBUIHHEER CH $ IUFDGRVQR 0 XVHX 5R\ DO f 1UED & HQAIDFRQARDER SHR
HWBER %0D TXH DQD SHSHMD HWMHMERY FRBQDV $ SWSUD GAONBER (R PXV K «
SUREGP AND (W8 GFDDOR HP 7HYXUHY GFDORQEH V HHFUDCP MOV $ IUEDQDY/ SOD H IHER
FRP R SIUM R SLRWR FRBQDOGHKP DR HEXEOER 5H/ HRSROR

2 IDR GH TXH QR WR H IHARV (R PXV K RV KRURH GR 5H./ HRSROR H GR ARBQDLY R @D
%QIED H D 108D GH DAHWR TRV $1UR %00V GLEXSEP D ARP SBVD GV RBQ] DBR @ %QIED 8P
DAYV GHXEFRX TXH 6E QYHIDY FRBIS HY GH DM TXH R HYIER %D HYANP DOMIER DD/ D CH
SHXRDY GHIWDY [R UHWIQIU DARXR7 1 HP PHY IR DV SHV \DRP Y WP CRHV V BRV DIDXAYRV
FRBQOV H HWAR DXP [P SHAAD GH FRQKHHU D KIV WD GH \XDV 1P @Y H DRV C5HY DA
CBURYDER GUMDAD GR 3DUR 6RADIND) DIFUIRQR

4 XOOER R PXVHX HWDYD \RE (HRYER HP H HD H/ BDR TXH UHEW VP XP
FRP W IRL HWEEHBAGR H DOXQV CFOG-P [FRV $ILR %D/ IRIP IQAFDERY P DV HBY WHIP TXH
DXIQDUDFRUERV GH QR GYXODBR 2 FRP I P 0V ¢ 1UHIM SOURX GH \H HIFRQAMDU SRV \XDV YR| HY
QR HIP RNV 6HHXHP XVHX GHYHID FROHIDUFRP RVS$ IR %00/ FRP R SRADV BGHIDR D
HBW DFHYR [R DINAOYR KIMMUER' $ GAFRBQ]BBR QR SRAH RARUHJDY TXH H DP HRV TXH RV
FRBQ] DERVRP SDIMBHP \XDV St SUDYKIKMUDY

SRAWMD GRDARU




2 PX\HX P DQAP XP D@V P ORMHVFRBIS H/GH DM f IUFD TXHKE _XP DEV P DRHVFRBIS H/GH
DIMSIUEDD (\WE CREPHQEER H  SRUAHQR D KH.DZED $ IUFDD IRLWL IGD SDD D ( XURSD
(YIGHQMP HQM HXHY DUMIRRY H RAARVIRUP  DETXUCRY QULP HOM GMAR R X\R D IR@HP
SHIRGRRVGHFRBQIBBR HP HP R HP SHIRGRVSUVFRBQLY

$ GHFREQ] DER P SOIFD FKDP DERY SRUMMED H LIXDODEH D ( XURSD $P «UED HHP \RGR GUDU
MR « R TXH GX SIR-P IQ<AD [R SRRV %A Y DAMJFRPR XP P RYP HQR SROMR H
\RADOTXH EX\AD U-D@DU D VAP (TR 1 D %D R SIRM/RYV %0 WR{H ¢ §] R SD/ \@®
FRBQDOD %QIED HIGARX XP DIRWM H EHIR QY RN BV BHR UAY R FROADRVS$ IUR %00/ H
FOP D TXH DV YR HV $ 1R %00/ \HIZP  RXYGDY H UBUHY @Y $1R %D/ FRMTP DV RHJ

QAP TBR XP D DAAHAD GH RSRUMIGIGY GH WIEDBR H XP D 1080 GH UHFRQHP HOR Q@
%QIED

2 SIRMIR %0 IRLXP D P SRUBQM DHIE SOD RV $ IR %D/ WHP YR HV BP RMAERY

&RPRGHAM SRUXP GIMDERU  GHO DR 6 RBLRMY RUHIBRX QRV VABUHV RIP HOR

H ORERX R SV %D IQMIR 2 SIRMWRVHP 9% HDV V SRWEP HOMDADX _

P DQIHXEDMY &RGAAEP HOM HD GP DGR TH D/ HVABDY R 5H. / FRSROR ,, IRV \PH

GHIXEDDY (\WD/HWEND/MIWKTP MGR DOR GH SURMWRY GHCH SRUP DBHDV/HP MQR H
IRUP YOOI DED/FRP WM YHP HBDSODVR ERD DUV Q@XHHP V BVP YRV

7XER IMR G-P RQXD TXH KE D GHHWIADEH TXH GH YR HV$ 1UR %-0DV \HIZP RXMEDY H IHRUEDEDY
QRVQYHY GH SROMD/ SRWR HHRQIP IR $ IDBD @ USH GERR $ 1R %ID D FXDRD®R
PXHX « XP ERP HHP SR $1UR EHIDV GAHIIP H/IWQ IUHOM H QR FHOAR [R @UIUDV B
SYISUD KIMMUD 2 P XVHX GHYH UHBURHQEU RV RSUP IGRV HY BADB HOM R SRYR &RQIRAV TXH
\RIUHX @VPYRVER 5H/ HRSROR ,, HAD%AIED 3D TXHXP SIRIY VRQUEDAR RARUDH SOUD
HYVEUXP DHFDDED QRVSIRMARY %0 WP DVGH UAY R QV 8P I(BER H DAY D H/AMD R 5H.
/FRSROR ,, GMP \HJ IEREIRY $IR %D/ GHYHEIP VHYWRV FRPR SIUM IQMIID @D
\RAHEIEH %-43D H D \XD KIMMUD GHYH \HUHMQED ' HYH KDHUP DV DXOV GH KV pAID SDUD HY/QDU
\RELHR SCBHOD FRBQ) DR DFRQMKER Y%QEDFRP RXP SOV HIRP DVR.SBV DY%OIEDH
D (XURSD QR GV LIGRUIU \HXV SDWOERY FRBQDV H RV V ¥/ GUDERY D/ W LFRPR RV HHWRY

AARH VRAHIEH RAGMYFRQMP SRCQGHY/

PP\ +HQ 1] SR XP 3K HP &IGHAD 3ROND SHD 9UM

8 QYHWAH GH %W HDV 98% 6XD SV XV DAH 3K IQHVIIRX

([ STOYR DO XAD' H RALWD @* oP AD ( QMIHIR D4 XHD

GH<IKDIPPHK @/(BI© WG HFPERG  : 6HXVIOMMY WH
GH SHVDAD IFOHP G-P RADADER H UHIP H UHDS HY IQMIARIV

PUIBR HXYER/ SUVARBQDV H GMDMD (® GARD 5HDS H/

QMIIARAVD f IUFDQ@98 %( VWRDGH* RHLIED GH%XK HDV




(P SRGHDQER D' I£VSRIDSRUP HR G BRIG OHIDGHHG BURWIR
6RADOY IDQUIARDO?2 &DR G RHIAR &XOMUDOD XX® DR G H HDD

) DOHHQ'$ Q3XWDQYHHMO

$ DEPD®R &9, HMX FRPRXP WPSR GH UIWHDER H SRQR DV YXQH.IE@E/
IGHHIMY GHOAR GH HWEEHBAP HORY CEDHOMP HOM IRUP IGEYHY SDEXDLP HOM QR 6XQUGEDD
(O HHBX D GMIXDODEH (D \RAHIAH H SHY \DRGRV H/ IRV IQHIRIHV @D V RHIH IRUP

GH[ DDV SDD WAV 0 LIUIDMY GH GHRAR GR HVIGR H P LIUIDMY IQMUIARIY GH RUHP ,QaDD
IRIP DIXHBVTXHIRIP P DVDAQIGRYSHDSOQGE-P ID 1 RVEAIVRQEH RVDRH/HY MY I DRDIP

P MADHB HQM SOD SLIRYHU SOID DV GHRHY @R GV WIR UUIDMY IRIP RV DRUAY QR HY I
TXP DMAUIP HXD/ SHXRD/ HP \HXV P RP HQRV GH GLEXQD3Y 8P H HP SR QREVHDIRLR
&HOAR & XOMUID XSXB DR GH. HDD &&0.  XP DRUDQ] DR (DGEV BD,QADD TXH PP SUX
XP SBDREMDHP \RP DU FRQD & VWMBR H [CBROJ AGBRY ,QADRY R H WIRU (VDV
RUDQ] CBR HP SUHHIEX XP FRMQR WQUEDAYR GHIQADADY IFAIQER R IHAP HQR GH YRRV
SOLD | CADEA D USDAIDER CGH IQAYGRVHP \MYBER GH UHFOWR D RUDSR HRSHEEBR GH FHOARY
GH DMROP HQR  SURWEER GH DAMAGAD GH TXOHIMD HQAHID GH DM P «GED ITHOER CH
PXAERY SuVP RIM SOD IQAYGRY IQHREERY FRP &2 9, HV IEHBAP HQR GH SRVRV CH
\HYERY GH DMED GUEXEGR GH NW GH DIP HQERR H AVIWEEVADY BP FRPR D QV B/ O
DM IIQDIFHLD D IQAYGRY DHEERY GHIDAYCP HM SHD SDQG-P ID (W RUDQ] BR QDY SUED
SIRRX VHUXP SDUFHUR FRQIEYHCSOLD YEURY G-B0WEP HQRVIRYH.IP HORVHP (5 HYDQMBA/QD
UHMR (R &RQHBR CH &RRSHIBR (R * RIR &&* V&R IHNXHMP HOM V BRVEED SDID
IRUGHFHIDMMWAGHADHP GEDURRP \WYOD HY/GHY IIERIDY/HQAH DSRSXOER P LIDQMQHY WEDV W

2V DWW R &&* WP R XP [P SRUEDM GVIQR SOID P LM/ GH . HID P EXV B GH
P HBRUH RSRUMQAIG HRQIP IED/ $ GEV BIDCH. HBD H/IEHBAHX XP IRUMV & RH FRHV B
\RADDR TXH GVRX ¢ IRP DR GH YEUD/ RUDQL DD H/ GD/ SUED/ $V RUDQLCD HY GD/ BUED/
IQADIDV/QR 2 UHIMO «GR WR QYHID/H P XGMIFHEEDY |RUP DEDVSRUXP DYDUHEEH GHIXQED HY
TXHUBHHEP Dy YELDYI CFHEBY QVIGHQIWEGHVH QM WEHV K/P HP BLRV (V WRUIDQL 0O H/
JHDD HQM JLIP HP \RUR CGH I« AGIEH EDSRWD SRV RHPXWR POV $ &&0. « XPD
G-WDVRUDQ]BS HY YREQAUDY D GASRDIQAND CH. HID (GVP DDA XP DUHH GH XQaa
QARQVEDYHIR BR PDEPHOM @ H/Q(XURSD $P «UEDGR 1 RUM 2 UHQMO «GR
6XGMM SVEWR H $XWED 1 R HQEQR D RUDQICER SRW XXPD SRUGR SOWXOP HOM
IQGHIM QRV SOV (R &&* (P ERWD DV XQAXEH R SOVRSHHP CGH IRWP D IQE-SHIGHOM HDV
POQAP DIMESR FRP R &RP W (\WEBT0H . HBD @/ LJD0 XX® DD D8 QR , Q30D /08,
XP SDWR SRWR IQADR ' HIOIRRER FRP \HXV Y@ RV HIVWVCHP HPERV R&&0 . DILPD
WURHDGH P HP ELRVDAYRVCBHD/DUHIMR GR 2 UHIMO «AR

2 &&0. \KUIX FRPRXP IpUP IQRP DOR QAR GRV DRV IQADER SHD RQED IQABDGH
WIEDRDERHY/ P LIUIOMY QR 2 UHQM 0 «GR FRP IRFR HP DMV GMEUDY H PXAMUY &RP R

WP SR SDXRX SRUXP DWBQURUP DR HP XP DHUEIEH IRUP DCH HY WKMUED
] -



$ RUDQ] DR DERWXP DIEREIHP GXSD IQMMQER DV TXHY MV UHDIAR@DED DRV P LM/ QRY
SOV GH DFRBIP HQR H P XGRGHP HQM CSROQER D/ DA GH BP WIWHP . HID |

P HA TXH HYRGIX HBVOEREIP XP DLEREIHP P OVRUDQ] 0D HY IEHBFHIR V BFRP MV RV
QYHY SIRVGADCH P XQHSDORE D «JIGH GRVARP MV AR $@P QV V AR WV CGH AGIEH QDD
WP EP IRIP HXEEHBAGRY GAWHY/ SOV 1 D/ VP D/ GOEV R &&0. SD/ \KRSRU XPD
P XQ@QED\LQUEDAYD GH XP DRLIOQ] BeR | RFED SUCASOD HOMHP FOUEIEH HFIBR HDMAGY
PXAMIV HP XPD SIRPIGHOM RUDQIDBR GD/ BUED TXH IRGHH P HAGY RDQIHOMY GH
SLRMER \RADOHP VXV SDVAV DQME HVH HP \HX HV/IER GH RWHP 2 V FRP WV @RIV (R
&&0 . HP GHHIM SOVHV\KSHYMREP XP DJOP DQYH MDD CH IGHDADY IGFRIQER CERR [R
HP SIHIR  SURIUP DV GH DXIAGHD \RADD JOIQAD/ GH VZEH D/ VAGAD 1P [ FREHYMD GH
\HIXIR SDRV GH SHOMR H FRP SLRP IV WRRARPXAMUIY (P ERWD \HYGRV FRP R DTG GH
\RARUR IHERWD D HP HI-CADY H DX AGAD MUGED \HIZP  [TFHY VY D \RGRV RV IQAYGRY RV
EHHHARY @ SUMGEHD \RADHWMR QY BOYHY D8HIY SOD PHPERY R &&0. H V K/
GBHEM

$VIQADAD/ GH HVIXHP DCH\HIXUIQDHP FIED SDVER &&* MR SIRWEED/H P SBP HQEEDY SRU
\HXV LRSHRRYRY FRP WV @R ,QAYGRY TXH SRV \HX UH/GEQAD GIDDQHY WISDV WP D
RS&R GH \H\RUIDHP P HP BLRV GR HINXHP D GH SUMMGAGAD V ROIOSDIDQER XP DB D GH DAV B
QRP IQDOH FRQAEXS HY P HQOW DAY UHIXOUHY 2 VP HP BLRVIQAMRY H V K/ G-BHIGHOMY WP
CFHWR D YEUDY JO.DQADY GH SLRMER \RADD (W DIDIQADY IGFOHP VHIXUIR GH P RUM DV V@D
P «@FD SO.D GRHIED/ [5RR HP FDRY GH SHED UBHMD GH HP SR D @R SOD CHGHOMY H
DXMAGHD SOLD FRQEG HY P «GEDV/ RGHFTIEDY FRP R FaGRHU 1QV MEI-GAD UHIID ALKUIID FOUGTFD
[EHYD H DQJIRSDMD $@P QWR RVHIXH-P D/V RVALP WDAP HQRV P «GERVUHIXOH/HH P HY
P «@EFRV IRUGHHIER \WSRUM YWECSDLDR BHP HY IVGRVEHHIBSURY

(WMIGHIER \HORP DVIURQMLD/GHXP DYQFD @R DYIQHEDAYDY GH\HIXUAEHV ROOD&&0 .
HWAR QVSRQYHY SOD RV GAVGRIDY H \HXV G-BHIEHMY QRV SDVHYV GH CFREBIP HQR H GH RWHP

(WDEREIHP QMQDHXE HQL DD HP XP P RGHR GH DARIME TXH HIDADDFRAY BV ROCH
D FRQIDZD HP \MD FRP XQAIAH $R SIRPRYHUXP VHRR GH \REEDUHIEH H XQAXH AD XPD
HIAXMD HP TXH RV GASRIDY FRQMEXHP DAYCP HQM SDD R BHP HVIWGH V K/ FRP SOQKHLRY
P HP ELRV @ FRP XQGIGH 30D 0RP GH ICAOAUD SV ISR GH P HAAY GH \HIXUIQED V RIDH/ IV
EREJHP GH DARIMED WHRE DG POV RV O3RV H R 8RR PYAMR HQAH D GEV BRD $V
DIMIAIGH GR &&0 . GAXEFIP D [P SRUACHD GH XP D [ERUEIFP  FHOADED (D FRP XQAEH SOD
DMIGHUH BAYCP HOM CRVUHDAWRYGHE-P Y VA FRP XQAEH GV RID

$VP HAEVCHVHIXUIQED\RADIER &&0 . FRQ/M-P XP FD/ R{ HP SDUGH P HAED/\WIY/ [RRIY
GH SIRMSR \RADOBYDED/ D FCER SRUXP DRUIOQ] R GDY SUED (G H HP SDIEDD GHIFER HR
FRP SIRP MR DV FRP XQAIG D GEV BD HP JDDQW R BP H/IW H D SIRMEBR GH V K/
FRP SOQKHLRVP HP BIRVAD GASRIDSRUP HR GHXP V &R GH\RTEDUHIEH HFRAV B V ROD( VY
P HAE/ VRUIP \H SOMEXOLP HOM FUADY GMER ¢V @ MID HY HIUHQEEDY SHRY JRHRY D
SUHEER GH SLRMER \RADTELIQIHM ¢V SRSXOS HVAD/ BUEDY



1 HXH FROM VR HYHY HIXHP D/ WIQUIARQY GV AISHKP XP SCSHOYMIDQR SRR [RV
P UM H VKXV G-BHIGOM P WP SRV ALFHY (GV SUHFHP D/ ORXQY GHL DY SHD
SIRMAR \RADDWIGHRIDIRUHAMD SHR JRHIR H DMIGP ¢V QHHY @B H ALRXQ/AGADY/
YQED/ HQUHQBIEDY SHDY FRP XQADGHV ADY SUEDY $ R RHHAHUCERR H DV VAGADHY \GROV HY WD

IQADADY FRQAUIEXH  \MUJQUEDAP HOM SOD PHERUIWJ R B HVIW JHIBOH D V XU RV
GESRD/

QUG O XUKXZE O DNNRDWK . 0 && $\MIVHDIZP

) DVHHD $Q 3XWODHHMD« XP  DXAXMOM \ RODODMDD HOM FXY GRR R 0 VIR ( XURSHX HP
0 LIWBBR H5HDS H/ ,QMIXEMUIV (00,5 (® UFAHEHX D SUHVINIDED ERY DDV FXV 0 XQBV @D
&RP MR (XURSHD SOID SIRWHIXU FRP HVARVSLIRIUPD $QMV GH V K/ HVXERV DMV HBI
FRP SBWRX \XD IRPP0BR HP 6HYER 6RACDQ CPID 0 Iap \OPID 1 RYD' HBL $@P QY V RBI
SRAKLYP ' ISBP DGH 3uV* WIBTRR HP ' IWHWRV+XP IRV ' IWHWRY + XP DRV ,QMIARIY H
/ HYGH5HXIIDERVSHD 6RAHIH,QAODEH" LR QMIARTOP 1 RD' HBL$RBQIREHV K
WHQP HQR GH WIEDBR GH AP SR HP V BIGR V ROD HBI \H HYROHX DAYCP HOM FRP GYHY D
FRP XQA3H XUEXDY SDMWEXOP HOM FRP IRFR HP P LIUDDMY H LHXJIDERY (®1 WP H SHIEGAD

SEWDWIHIBBR FRP R JRYHI(R GH. HBD RUBQ 5 HVQR JRYHLIP HQAMVHXP DHP SUHV [0H
PG H .HDD 6V IQMHM GH SHY XV DJlDP HP WWRUR GH PUWEER GEV RD

WBQUIARDOP R H IQMIBER (G 10 SDIM GR JUKSR GH SHY RV BHIHJ6DMHJ FRQGY IR XP
HIMER GH DIDOYR \RELH P LIUIQMY P H IFDCRVQRV( VIBRV8 QARV TXH« XP SIRMR GHSHV XV D
FROERIDAYR HQAH D8 QYHMGEH GH 6WYOQHJ 1 ROHID H D8 QYHMGDEH G & DDuLQD Y% NHBA
(8%




(P SRGHDER &RP XQADEV 2 SCEHOWIOG BGAVSRUWDY (D SLRMSHR
VRADOHP &CP DU HV

&KOUBNVGIP STHH0 EDMRIR 0 HER
QURGER

$VEASRD/HP HIILIP FRP R DRAV\MIQUEDARY DIRWP DaR @/SOV BRQARADYV HRJP IFDVH
SRWAD/ GH WXV SDVWV GH RWHP 1R AV RAH &P U HY D G£V RID AP DRGW DMP VAR
IXQEP HQEDSOLD IRGHHJ SIRMBR \RADDEV V BY 1P @V H FRP XQAE HP D/ D( VAMDIAIR
H SRWRVIP SRRV DAQP IFDH D/RSRUMAAEHIXM D/ AV GEV BIVQR FRQM VR DSIRMAR
\RADOHP &P DU H/ HFDHHIR R SRMEADOALD/RUP DERUTXH SRV \HX HRVSIRSURVGHV K
CSUP RUP HOR

,P ARV @VHRQNEX© H/AD8JUIUEDY

$ GAGRD AP DRGAD FRQMM HP QYHIRV IQAYGRY H JUKSRY HY BBOGRY SRUWRGR R P XQR
FRQUEXQER DAYCPHQM SDID R GVHRROIPHQR CGH &P DU H/ GH YEUDY IRPDY UPHY WD
WBQUHHGHAD GH FRKHAP HQR DA IIOQASIEDY 1QHY IRHQRY H HP SUHHIGHRWY R GHHY D
H HYDZP HQR SRR SUIHHIBER H SURP R&R FX@MUDD DMADGHY DFOG-P IFDV H GH FROERUIBR
GH SVDAD (PERWD D GAGRD AP DRV IR VB XP JUSR KRPRI-QR H D/ IRP DV CH
HIDZP HQR SRIP YOUDUHQAH IQAYGRVH FRP XQAGV FRP EDV HP V REFDDIBR UFXY R
H IQMHXHY D/ FRQUEXS HY FRBID/ (D GEV BID HP \RA@V/ D/ V BV IRP D/ GV PISHKIP XP
SCEHOMEIOGR GHHRRMIP HOR GH&IP DU HY 2 1P STRR AVFRQAEXS H/ADGEV BIDAP DIRGHY D
DSIRMER \RADG« SIRXQER HP XGWMFHAR 8 P P HR FKDYH DAD/V/GR TXOD/GEV RUD/CSRIP
D/ KD/ FRPXQAEV WR D/ UPH/ WDGHIXQER R 9BFR 0 XQADD &PDJH/ UHFHEHX
SR lPODIPHOM 86 PI® W/ HP UPH/ WDP FRP XPD SOAHD VIQUEDAD
SIRYHIHOM @ GAGRD (WA IQG] RV IICDGAHLRY DMGEP DV ICP @V D DMXGHU ¢V QHHY @
EAVEDY FRP R\D/EH H3FESR HP RUIED IHREDQER D/ ¥ IDSIRMAR V ROOR QYHIEVIDP @Y/

$QP @/ UP HXD/ DV GAVSRDV/ WP E«<P \H HRGHP HP DIMAGV IIOQAMISIFDY TXH DMGP ¢V
QHHWIAEEV POV 0P SOV D ARP XQAXE3H 3RUH HP SR R 6REDUHIGEH &OP DIRQGHV R 5HCR
8QAXR &$68. OURXDIQHADAD (GHXR SOD7RRV (VANBRWR RHHHERY DG H/ XER

SO.D FUDQEDY FOHQMY HP &P DU HY 70V IQADADY FRQUEXHP GUHAP HOM SOD P HBRUL R
CFHR ¢ HOFDER HHP SRGHIDUVHIP HQRVYXQHEYHY @DV RHIH

$Q@P QWR RVPHP BRVADGASRDWI HP YDIRDY KIEEEH FRKHAP HQRVHH SHIEGADSDD

&P DY HY ( GV WBQMHHP \XDV H SHIEGADY DETXLADY R H \WURU SOLD \KD/ FARP XQAE3H CH
RWHP  SURP RYHIER DFCSIAVEER HR GHV GYROIP HYR GR FDBMICKXP DGR




(D WBQUHHGAD GH FRQKHAP HOR « SDEXOLP HQM HYGHOM HP V YRUH/ FRP R DV IEH RQGH
SIRIWRQY P «GERV (D GASRD FROERIP FRP P «GFRV GF SOLD P HERUWJ RV V BYGRV H D

QUMD GH\D/H

" PP IEDVHGAOIR/

(P ERUIDD/FRQAIEXS HVAGASRDAP DR I P IGHIEYHY YEUDVQQP IFD/HGH IRVGHVHP
\HUHJU-QEGRVSODP [ 1P [} DUVHX [P STRR (DSLRMER \RADDS P GRVSUWASIVGHY IRV« DIDED
GH FRRUEHIER HOAH RV DRHY @ GASRWD H DV IQXMMS HY JRHIP HOBY 6HP FROERIDBR
HHAD R SRIMIADCERGHJWBQMRUP DERUGY FRQUEXI® H/ @D GEV BUD SHP DGHH IGH SRR 2
HWEEHBAP HQR GH SDEIRUP DV GH GERIR H FRRSHIBER HOAH D/ RUDQ] 0B HY/ @D GEV BIDH DY

DI-CADY JRYHIP HOMY UHBMIQMY « AXADDSOD JOLQA) XP D EREIHP P OV FRREHID @
SIRMAR \RADD

2 XAD GQuP IED D FRQIGHIU « D GYHUAH GHIAR @ GEV RD ' IHHOMY FRP XQA3H @D
GASRD WP QYHY YOUDERV GH UHHXURY UHEHY H RSRUMQAIGH 5HRQKHHUHY VEYH YA H
DSURYHW @ GH IRWP DHIFL} SRGH GMOUD IQMYHZ® HY QUHARIDEY TXH DMEP ¢V GHFHY @B
HGHFTIEDY GH SIRMER \RADD&RP R IGVWRBR D 6RAHDEH 3WRIWR@OH &P DU HY &36 XPD
RUDQ] CBR D GASRD RV (WEERVS QARY V HIRFHADHP FDSDAVUSLRIY REOV AP DRQHY W
R H WURUH SURP RYHJ SDUAHIDY SOLD SURP RHUR HP SUHHIGHERWY IR H D FUBBR CH HP SUHIRV
HP &P DU HY

2 SRMQGDGV/IXMDY

2 XMR WP XP JUEAH SRMHBOSOD DXP HMMJR 1P STAR G/ FRQAUIEXS HY D GEV BID (D
SRR \RADOH &P DJ HY 8 P DRSRUMQAIEH UHV/AH (R IRWIBAP HIR QR SECEHORVDRIHW @D

GESRWD FRP R GHHRWHY (D P XA3ED GH SROWDY $ WDV GH V BV H SHIHHDY (R H WRU RV
PH BRVAGEASRDSRWXH SHA-BS HVY/QED/NRAH DV P HERUHY SEWDY GH SIRMER V ROB0GH
RMRV SDW $R \H HXYROHJ DACPHOM (R GEBIR V BH SROWD/ H FRP SDWBDU V K/

FRQKHAP HQRY HBY SRGP IQOHADUR G RGP HQR H D IP SBP HQEERR GH SIRIUP D/ CH
SIRMER \RADCP OWVHIE) B/

$@QP QUR DWRRBIIDRHHH QRYRVAP IQKRV SDDR HYROIP HQR CDGEV BD $VSDEIRWP D/
RQEH H D/ IHILIP HBY GIMAY SHP MP TXHRVP HP BIRVA GEV RIDV HRGHAWP FROERUP H
FROMEXCP FRP P OV HIA=GHD 3RUH HP SR DSDERWPD ' IDSRIY QHJ ICAOM R HFRQAR
HOAH P HP BLRV@ GASRWDH RUDJ] 05 H/ @AV SIRP RHIER SDFHID/ TXH SURP RYHP SURWRY
GH GHHRROIP HQR \RADDHP &CPDJH/ $ DERGR @ IRYBR QIMIDSRGH DMAU D V SHIU
EDUHUD/JHRIWEIEDYHIRWEBFHUR HOROIP HOR GDGEV BIDQRVHVRUERVCGHSIRMAR V ROD




SRR

$ GABRD AP DRGHD GHHP SHIXD XP  SCEHOMIDQR IRUHAP HQR GH SIRMER V RODGV V BY
IP @ H FRPXQAEV 3RU PHR GH UPH/ WDDMGGEY IOQAMISEDY H WIQVHHGAD CH
FRKHP HQR RVP HP BERVAGASRDDMP FRP R FDELY GRUHVCH P XAD/ SRAMDY/

1 R HQBQR SO CBURYHVEU SBITP HQM R \HX SRMIADDD FROERBER H D FRRUGHIER HWH RV
DRH/ @ GASRD H D/ IQMMO H/ JRHGPHREY WR H/ \GRDV $R UHFRQHH RV
FROKHAP HQRV H H SHIEAD/ GRV PHPELRV @ GEV BID H HORY- & R GERIR SRR
&P DJ HV SRCH FUDUXP DIERUEIDIHP P OV IGFOMYD H HIE] ¢ SURMER \RADD&RP DV SROWD/ H

P HDQWP RVFRUHRY [P SBP HQEERV R [P STRR @/ FRQAUEXG H/ D GEV BD @D SIRMER V RID
HP &P OJ HVSRAHVHUMIQUEDAYTP HQM DP HOBER

$WP  « FUADDSURILDJ D IQXMKER IIDGAHID H D IRPBR HP HP SUHIGHRWY R HWH RV
PHPELRVAGASRD $R HIXSE ®VFRP D/ KIE@TEH/H FRHAP HQRV QHHY IRV HBV SRGP
WP GRV H/ GH IQHMWP HOR IQRIPOEY TH JHHP HRURY V WMOEYHY SOD V B/
FRP XQAX3 $@P QR R HXEEHBAP HQR CHIXQERVRX SDEIRUP DV/CH IQHV IHRR ADGEV BID
SREH D@ DUR SUIRAHXR GHAUFARJP HIR GHUHAXY RSODSIRWRY AUFARDERY JODQMR TXH
DVIQEDAYD/GH SIRMER \RADDHIP 1P STREQMVHEHP TSRO/

QUARV &KDEV0 EDARIR




$@P GUR [CEDEURY DOGERY QMR SRGH UHYROARTUR HIDIP HOR D GEV BUD 3OMRWP D/
QMR DAHWYHY H HIXUDY SRGP  1TAGEY WEQVHHGADY FROMHIHIM/ GH UP HY WORWGHHU
IQRUP 05 H/ \RELH SIRIUP DV GH SIRMSR V RODH SHIP MW D FROERIIBR HOAH P HP BIRV @D
GASRDHRUDY] 05 H/GAL $ R DDDEFUDWRGRRIID DvEDUHLD/ GH QY AGADH WP SR SRG-P
\HUNKSHIDEDY SHIP IMOER FRQUEXI® HY D GEV RUDP OV HIFHQMY H [P STREQM/ SOLD D SIRMER
\RADD

$ GESRD AP DRHDWP XP P HQR SRMABOSOD IHREUD SIRMESR \RADOH V K SDV E&H

RWHP 3RUP HR GH U HWDV IDGRHLD/ DAMGIGHY ILOQALSIEDY H WIR/HUAGAD GH FRGKHAP HOR
RVP HP BRVA GASRDIOH XP DAHHIDV BV IGACOD P HBRUD @/ YIAD/ GH V BV ICP @V H
FRP XQA3Y 1 R HQEQR SO FESMVID DUVRED HOM V BY FRQUEX® HY « HY/ \GRODSURP RYHUD
FROERIBBR FRRGHTER H GERIR HQAH RV DRUHY @ GEV BIDH D/ 1Q/MG HY JRYHIP HORY
$R DDYDGAU RV FRKHAP HQRY H SHIEGADY H UHFXY R GV BD &0P DJ HY SRCH RUIDUXP D
CEREIHP P DVARREHID IGFOMYDH V WMOEYHOSD.DDSURMER V RIDIDDMR R B-P /WY
HDSIRGHIAIEH GH\HXVAGBRY $ R IERUEIURVGH IRVIHDARDERV ¢ FRREHIER UHFRHHJ
D @YHMEEH H DEREUD IQRYEER QJMIDR JRYHLR AP DIRQAV SRGH [CELUP DRUHY RSRUMJGIG
SOD R HYRIP HQR (D GASRD H P [ [P [} DU \XDV FRQMEXS HY SDD D FRQVIKER GH IR DY
UREXWRVGH SURMER \RADD

'U &KDBV 6PSEH OEDARIR OHR « SH/ VAU MIRU
HE-FADDOR HP JRYHDGED GH P UIWER @ f 1UED 6XEV IIID (B «
OXUHIER HIWDBOR R 3WRIUP D<$/, ,QADANDGH/ IGHDZEDS IUEDD
R H SR PHIWDR GSB HP * HRSROMD H SHDS HY
QMIARTY SHD$FAG-PIDAH' ISBPIADGH&PIUH/ 5& BP
FRPR GRXRUR HP * HRIWDID +XP 0D (FRYPIED H 5HIRTOM
8 QYHWAEH GH3RWAY ) UDZED ' U0 EDARIRWP POVGH DRVGH
H SHIEGAD HP FRP XQEIERR FRUSRIDAYD JHHAP HOR GH SIRARY
UHEER AUDAYD FRBVD H DE0H GH AERY GYIQER D YEUDY SXEGTS HY

AHQMED/H FRP XQED® H/H FLIRVIQM(TARTN
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OXUDFRV 1 HILRV TXH HQIRBP P HXV\RQKRV QRUP DV \RARFXGXULY
FROADP XGHHV/ % QR $ IHIDQIWMR

YOMLD 30IKEP

0 XBHUDHHUOHY ' XEM3UEH FRMID D DIRD

$V RP D/ \RADY H FX@MUIY FROHYOERDY TXH SIRWOBAP (R $IHIDQVAR VIQUEP TXH D/
PXBHH// % @BED/ BEMH XDV H TXHU VR IOMWWAY ( QNORR DY P XBHH QR $1IHIDQVIR
HIUQEP QWAUP I(BBR H MROP HQR \RADDRVIQAYGRY/ % HIUHQEP GHV IRV VIQUEDARY H
QAP ITER IQMHFARID Q@ \RAHIEH DH¥ RQEH D KRPRV I XIEH « SURXQEP HOM
HXAP DD H SHODDD AGHIRIR AP RSWIR - (R &uAJR 3HITOGR $IHIDQVR 3H/ \DR
[* 974  QEDV JDV BWH XDV WV H TXHU HIUQEIP PRUM \RUMD H FDV PHOR
IRUEDER

(M DYAIR |RUGHAH XP D DEEQH CD\MMGER HIUHQEED SHDVP XBHHY/ %4 (R $1HIDQVIR [8UVR

UHWKUIP HQR GR UHIIP H\BIEY &RP EDV KRV IHDMURV H SHY XV AV BOYHY SRG-P RV YHJRV

GHDIRV H H SHIEGAD/ HEHFETIERV @V P XBHHY/ % QR FRQM \R D IQMSIHERR FRQ/ BIDERD

@R 7 DIEY DGLEKOD ( P ERIDKDDXP DQHHY @EH GHSHY XY DBAY DAY DEDY HY DR Y D
OgEU Q] \REH RV ALRAHQMY WARV SHYHIXIG HY H P DD BBR HIUHQEERY SHDV P XBHHY

/% KR

" HSRYVAH GO/ G R 7 D¢ YRURX [R $ IHIDQVAR H° DIRWR GH " B BTXHYRWRX R

SRGJ R 700 |H WHMQEHE® HY IIBHDY HP CBRR RV ALHWRY KXP DRV P DV _GHXEHRX
_H SHVP HOM TXHHXHDERR QR IFLRVAUHWRY/ * %7



1 D SWD HBV HIAR [P SRIER QRP DV GH J-GHR P OV WAV H V¥R H FOIQR P XBHH R
DFHXR ¢ HOFDBR WIEDBR HQAUHMIP HOR H RXAD/ DAMAIEH \RADV SROWDY H HRQIP DY
( QXOQR D/ P XGHH HIUQEP YIRSGHD V WHD MRTP HOR H QY BP LIBR D/ P XBHH/ / %
H SHIP HQEP XP DH FOMR GXSDH QWP I(TER GHYCR ¢ \RAHEEH FRQHYDERDH SDAUDAIOR
SDVH ¢VQRWP D/ARARFXEMUDYV KRP RIWEED/

7HIMP XQRVHP XP UHDMUR (D2 XAUKWQMDMRTOHOWP D/FREEG H/QR WUILHR ) AW D
XPD@ED @ DRV FRQPTXH DSOIWGR PRPHOR HP TXH R 7DIE¢ YRIRX [R SRGHJ R
PXQER HWIQIRPRX HP XP EXUFR GHILR TXH HYAAMQEIER HIRW\RGRY RV P HYV V RRY
PICKD IHIAGDH PIGKD S PIGKDY FRQDAEY P IQKDY HADBR PHX WIEDBR  6HX WR XP
FROKHAGR (HUH DIDER GR 7 DIEY. FKHIRX ¢ FDD GH VMO IP W ARP RVR \RODRV (R 7DE¢ HP
DIRWR CH DBUVR UHRUR GR 7DIEY [R SRGHU ) WP DWIEDBDD HP XP D XQYHYAEH GAD
P DVIRLIREDEDGH] DUR HP SHIR HIRLY BV IWEDSRUXP KRP HP BDIIR 7 DIEY

$VP XBHH/ (R $ IHDQVAR VP P FRUIHP R WWR GHADY PHOR IR@R TXHSUHOBRHH? VR
R SDV &DIP HRY IREERY JHDP HOM W &P HP P XBHH SV YD HP  UHDHRQP HQRY
IEXAYRV H QHIDP TXBOXHJ DHHD RX DMRQRPID VBRH VIV YAV $V PXBHH/ /% VR
SOWEXOP HOM YXQHEYHY D ADLP HQRY IREIERY SRV 'V B RUIHQASR \H XBOFRRVXV DV UYW DV
FRP R XP D P H3D ¢V QRUP DV SDAIDAY DV RHIGH DH¥ 3RUH HP SR 1 DM D « XP D P XBHJ
QMDA DRV TXHHEWE\VRUHER D 0P H3®D GH AP HOR IREBER SHR VHX WR H SDIHOMY TXH
VR CBRORH R 70 (O IXIX GHV BA@GH DADH EXV B G V B P D/ GWRX SDD

HIFRQUUXP GUDUMAIXR QR $IHIDQUWAR SOLD\H HY RQGHU I TXH R 7 DIEY HVANP SRR (RYDY
@ MIS HVADHUVAD

$ \MMORR VP XBHH// % QR $IHIDQWAR « DQEDP OVARP ST SHD I DUGH SRR HUFXAY R
Q\SRQEMDERY SOD HDV 3HKRD// % QR $IHIDQUAR V B IREDEDY D SHIP DOHHJ Y RAAY H
QR FRQHIXHP CRAWOU TXOOXHU D @ RX UHFXY RTXH SRW P W/ QY BOYHY SOUD HBV HP
RXAWRV SDVHY (\WD QVAUP I(RBR \H HAMQEH D IQGRYGRY WYY HOV QR $IHIDQV YR TXH VP E«P
QR WP R D GHIOP \HXYE@R P «GER RX GH \B/GH P HQEDDEBER ¢V V BV GHFHY @V
HGFIED/ 1 DAD XP KRPHP WIQ/GH  DQRVTXH FRP \XDP¥H IRLH/ BFOGR SRUV KWR H
SDHOMY LHDD DV ® HXV IHIP HQRV MR UHFHQMY H SIRXQERY 1 YR FRQVIR DA IFIUHP S
RXPHPRYHY$ PYHHR SUP R WQELP BME ® [R P «QFR P DVR P «GER UHAWRX R WDAP HOR

SRUDAD GH\XDIAHWIGA GHI-HR

¢« TXDH [P SRWYHOSOLD SHXRDY/ %4 IXJIUHP SOLD RAARY SOV HP EXV BGHDV@® R 7DEY QR
SHP WM TXH P XGHH/ YIDMP WP DFRP SIGKD GH XP KRPHP 0 DZ.D XP D @WEED H DYV GRV
ALHWRY GV P XBHHY IIFRX SUIRD QR $IHIDOMAR IS0 GH A DU D 1LRQMLD SRUNXH QR KD
XP KRPHP DIP W 3RKP HP HDFRQY 8XIX AX] DUDIURQMLDCSUH/ GRUXP GRAP HOR
GHFDIP HOR FRP \HX P HRRULP LIR TXHHDJD




(P_XP D HQARYMWE SOID D + XP DD 5LKW : DK HD @} (X HWIYD \R] IGKD 6H HX FRQMDY V H
\RIGKDRX FRP PHX PR DRDPHX POUGR R 7D0IEY SRAHID RV SIHGH ) RLSRUY VRH
SHA.DHBITXHDM@DXHXP GRAXP HIR GHDY PHOR

$SHOU GMH/ GADIRY HXHY HIXERY GH FDV R3P RQWIP XP D FRPXQAXEH /% UWVERDM H
FRIDAD (R $IHIDQWAR 3RUP HR GH UH3H FDQEHV QDY H SDERWP D/ RQEH D/ P XBHH/ / %
HFRQUP FRQRB [R \H FRGAEBU FRP RAADY SHY \DR TXH FRP SDMBTP H SHIGHD/
\FP HBOQMV (WA HEDERV RHHAHP XP \HMWPHOR GH SHIMFAPHQR YDIIRR H SRR
SHP MR TXHD/P XBHHY/ % H SUV \PHAXD/IGHNTGVHP XP [P BHQMP DVUAHBAR 1 R
HOEQR HXHY HEERY DD W HP ARV \IQUEDARY GMAR ¢ MH D FROHYOERD @
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SRGP RV IGQMH FRPR D GASRD GH B0 K2 \iP DR [ERAR GV V IBRP XQAH
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3RUTXOCP RAYR GHYHP RV SUHXEUDMOER [R V K FDSMIDV ROOHP SDEXQY $ UKV BV DV ANDY
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RSRUMQAIGEH SODH SBQAUNKDYUHEHYH EXVADURERARYSHY \OR 2 QH R HQAHGHY &ROIP HOR
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DMOUFRP R P ¥ DADER P HP BLRV@ GEV BUD SOL.D FRQAKDU CERIDYER H FRQUEXQER FRP V M
SOVGHRWHP

SUMIIED ' HDWKY. XPDJ D




YEQIOEHK WP MAR DRUNMER HP UHFHEHUDSRIR FRQADXR AV FRP XQAIBHV @D GEV RDGY BD
IXHID GH EHWER (R SDV $ _UHP HWD [IQDGRHLD HXYDED WiH XP [P STRR \UQUEDAR QR
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HP SRRV YHH XHDRY IRD GH \KO UHIMR V @HVIMEP AHQM/ @D H IVAEAD (R DR
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CFOG-P [ERVH DY HBVH SURKDIP  FRQKHAP HOR GH XP DV\MBER JWDH D AUD ( QUHER
D/ SHWRD/ WP [LP GHXQRE @ GHMGR ¢ QMU D UBU MOLAR LHIPH GHO DGXR V VIR FRP
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